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MARAL FINANCE LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

l. Overall Review

The Company has not done any business activities during the year' However the

company has planned for the betterment of the future.

2, Financial Review

During the year the company has not done any business activities' lt suffers from the

loss of Rs.4383 .

3. Risk and Concern

Bullish trend in Equity Markets, Commodities and Real estate will effect volume and

p.fit"Oifiiy ot couLrnment Securities business. Changes in rate of lnterest will effect

Company's Profitability.

4. lnternal Control System and their adequacy

The internal control system is looked afrer by Directors themselves' who also looked

after the day to day affairs to ensure compliance of guide lines and policies' adhere to

tt 
" 

,"n"gim"nt iistructions and policies to ensure improvements in the system The

lnternal Audit reports are regularly reviewed by the management

5, Environmental lssues

As the company is not in the field of manufac'ture, the matter relating to produce any

harmfulgases and the liquid effluents are not applicable.

6. Financial Performance with Respect to Operation Performance

The Company has all the plans for tight budgetary control on key operational

pertor,*ni" iiai"ation with judicious deployment of funds without resorting to any kind

bonowing where ever Possible.

7. Cautionary Statement

Statement in this report on Management Discussion and Analysis may be forward

[oting-iLttr"nt" within the me;ning of applicable security laws or regulations

inese- statements are based on certlin assumptions and expectations of future

eventi. nauat results could however, differ materially, from those expressed or

impiieJ. tmportant ractors that could make a difference to the company's operations

indtuae otooat and domestic demand supply conditions, finished goods prices' raw

,rt"ilt""o"t ano availability and changes in government regulation and tax structure'

. 
"conori" 

O"u"fopment witirin lndia a;d the countries with which the company has

buiiness contacts and other factors such as litigation and industrial relations'

The Company assumes no responsibility in respect of forward. - looking statements'

ili.h -;;t te amenaea or'modifiei in future on the basis of subsequent

developments, information or events
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I

Th::ompany pursuant to the code on Corporate Govemance introduced by the Securitiesand Exchange Board of India (SEBI) tumiihe. it","p;;;;;;-:-qws 
ui urE

Company,s Philosophy on Code ofGovernance

1ie Company's philosophy on corporale govemance enlisages lhe aftajnmenL ol.thehishesr.levet of transparency. accoLuriabitiryLa equjry. t; JiH;;,j;f ;r;;ruttor., anain all ils intemcrions wirh irs srakeholjers. l""irjrre' ,t..i"1i"".''#ri"r.*, *"govemment and lenders.

BOARD OF DIRECTORS

a) Size and Composition ofthe Board:

The Company has a proper brend ofExecutive and Independent Directors to maintain theindependerce of the Board. As of tie lear ended jt", l,i*"H jOl'j,'ifl"' s*ra 
"fDirectors had 3 members comprisi_ng of3 Erecutive DirecLors-

The details in rrcgard to the attendance of Directors at Boad Meetingvshareholders
Meetings held during rhe year as atso rhe nu.u".oioir.",or-riii,r'r..jj'uti,i'.T" i" 

",t 
*Companies and the posirion of member.frip of Co,n,nin"eir;;ffi;;;:''

*Excludes Directorship
Section 25 ofthe Compaoies AcL 1956.**Represents Membership/Chairmanship of the Audit Committee, Shareholders/hvestors Grievance Committee and Remun".utioo Co-.itt"" oio-ti,".;d#*.

Name ofDirector Category
ofDirector

No. of
Board

Meetings
atteoded

-s

Attendance
at the last

AGM

Directorships in
other Indian

Public
Companies* as at
31't March 2012

Other Mandatory
Committee** memberchip

as at
31" March 2012.

Mr. Devang R
Shah

Executive
Director

Chairman Member
NIL NIL NIL

Mr. Shetalbhai R
Shah

Executive
Director

8 Yes NIL NIL

NIL

NIL
Mr. Rajnikant M.
Shah

Executive
Director

8 NIL NIL
*Excludes Dire-ct"'+;. ;i *;

CMD-Chairman & Manasins DirectExecutive or, WTD_ Whole Time Director, NE_ Non
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b) Management & Function of the Board:

The day-to-day management of the Company is conducted by the Chairman & ManagingDireclor in consutlarion wirh four wtrote rime Dil.,";;Jl';;b;;io'ir,.*.up"*i.ton
ard conftol of the Board of Directors. The requircd irf.r_;;;;'; 

"no-"rut"a in
almexure I to Clause 49 of the Listing Ageement i. -"a" ""Ji"if"-t 

'th"e 
Board ofDirecto$ for discussions and consideralon 

" 
A.*a La"*rgJ fi" "g"o*"a 

iro ."ut"r"the Board Minutes ofits Subsidiary Company.

c). Details of Board Meeti,gs held during the Finalciar y€ar and the number ofDirectors preseDt:

:.

d) Committees of the Board

Currently lhe Board has three committees viz:

l) Audit Committee

Composition:

Ihe.Audil Committee has been constituted ir conformity with the requirements ofseclion - 292A of rhe Comoanies Acr 1956 aod cl"ri" :is .i 1,. ii.,ilg'egr*rr*,with Stock Exchaages.

At present the Audit Committee cohnrises_oftwo Director. Details ofthe compositiorlnumber of meerings held durirg rhe year and atrendance therear arf;"il;; , 
"'

Serial
No,

Dates on which thi Boarrt
Meetilg was held

Total Strergth of
the Ro+rd

No. of Director*
Present

1 30.04.2011
2 3t.0'7.201t
3 30.08.2011 3 3
4 t6.09.2011 3 3
5 31.10.201 1 3
6 31.t2.2011
'7 31.0t.2012 3
8 3t.03.20t2 3

Attendance at Audit Committee held on
31.07.2011 31.10.2011 31.01.2012

Minutes of meetings of the Audit Committee are circulated to membem of the Committeeand the Board is kept apprised.
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Members of the Audit Committee have requisite frnancial and management expertise.
The Statutory Auditors, Intemal Auditor and the Chief Financial Officer are in;ited to .

attend and paxticipate at meetings ofthe Committee.

Powers ofthe audit committee includes:

. To investigate ary activity within its tems ofreference.
o To seek information from any employee.
. To obtain outside legal or other professioflal advice.
. To secure attendance of outsidem with relevart expefiise, if it considers necessary.

The terms ofrcfercnce are broadly as under :

a. Oversight of the company's financial rcporting process and the disclosure of its
financial Information to ensue that the filancial statement is collect, sufficient and
credible.

b. Recommending the appointment and removal of extemal auditor, fixation of audit
fee and also apprcval for payment for any other services.

c. Reviewing with ma[agement the annual hnancial statements before submission to
the Board, focusing primarily on;

> Matte$ requircd to be included in the Dircctor's Report in terms of clause 2AA of
Section 217 ofthe Companies Act, 1956

! Any changes in accounting policies and pmctices.
! Major accounting entries based on exercise ofjudgment by management.
) Qualifrcations in draft audit report.
> Significant adjustments arising out of audit.
D The going concem assumption.
! Compliance witll accounting stardards.
) Compliance with stock exchange and legal requirements conceming financial

statements
) Any related party transactions i.e. transactions of the Company of material Mture,

with promoters or the management, their subsidiaries or relatives etc. that may have
potential conflict with the intercsts of Company at larye.

a. Reviewing with the management, extemal ard intemal auditom, the adequacy of
intemal control systems.

e. Reviewing the periodical fnanaial statements with management before submission
to the board for their approval.

f Reviewing the adequacy of intemal audit functioq including the structue of the
intemal audit depaltnent, staffing and seniodty of the o{ficial heading the
department, rcporti[g stucture covelage and frequency of intemal audit.

g. Discussion with intemal auditors any significant findings and foltow up there on.
h. Reviewing the findings of any intemal investigations by the intemal audito$ into

matters where there is suspected fraud or irregularity or a failure of intemal control
systems ofa material naturc and reporting the matter to the Board.

i. Discussion with extemal auditors before the audit commences natue and scope of
audit as well as have post-audit discussion to ascertain any area of concem.
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j. Reviewing the Compary's financial ard risk management policies.
k. To look into the reasons for substantial defaults in the piynent to the deposito$,

deberture holders, shareholders (in case of non palment ;f declared dividend, and
oeditors.

2) Shareholders'/Investorsr Relalions Committee

The ShareholdersYlnvesto$r Gdevarce Committee of the Company comprises of two
directors. Details of the composition, number of meetings heid dudng 

-the 
year and

attendance thereat as under:

Th:. Co.mpqy addresses all complaints, suggestions and grievances expeditiowly and
replies have been sent / issues resolved usually within t5 days except in case of dispute
over facts or other legal constaints.

During the year complaints were received ftom SEBI or shareholders were resolved
satisfactory.

No rcquests for share transfem are pending except those that are disputed or sub-judice.

Mr. Devang R. Shah, Dircctor of the company is the Compliance Officer of the
Company.

3) Remuneration Committee:

The Remuneration Committee of the Company comprises of two members. Details of
composition, number of meetings held dudng the year and attendance thereat arc as
under:

The terms of reference of the Remuneration Committee, inter alia aonsists of to
recommend to the Board and to the shareholders with agreed terms of reference, the
Company's policy on specific remuneration packages for executive directors including
any compensation paluent if required and shall review the same ficm time to time il
required,

Name Category of
Director

Position
held

Attendance at Shareholders, CommitGfmeetins held on
30.04.2011 30.07.2011 30.09.2011 31.10.2011 31.01.2012

Mr. Devang R.
Shah

Executive
Director

Chairman Yes Yes Yes

Nh. Shetalbhai
R. Shah

Executive
Director

Member Yes Yes

Name Position
held

Attendance at Remuneration Committee
meeting held on

30.04.2011 30.07,2011 30.10.201r 31.03.2012
Mr. Shetalbhai R. Shah Chairman Yes Yes Yes Yes
Mr. Devang R. Shah Member Yes Yes Yes Yes
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e) Remuneration Policy & Remutreraiion paid to Board ofDirectors:

Remuneratiotr Policy
At present the company has decided not to pay any remuneration to any direatoN of the

company unless and until the company witl achieve good financial perfomance.

The Company does not have any scheme for gant of stock option to its Directors ol
Employees nor it pay any commission to any of its Directors.

Code ofConduct for Senior MaDagement

The Company has adopted a Code of Conduct for Directors and Senior Management. It is
the responsibility of all employees and Directors to familiarize themselves with the Code

and comply with the same.

The Code includes provisions where the employees of the Company can voice theil
concems on violation and potential violation of this Code in a responsible and effective

malmer.

All Board members and senior management personnel have confirmed compliance with
the code. A declaration signed by the Managing Dircctor is attached and forms part ofthe
Annual Report ofthe company.

CEO Certification

Chief Executive Office (CEO) certiflcation on financial statements pursuant to the

provisions ofClause 49 ofthe listing agreement is annexed and forms part oftlrc Annual

Report of tlte company.

SIIAREHOLDERS IMORMATION: :

Location and time ofAnnual General Meetings held in last three years

For the
Yeax

Location Date & Time Special Resolution
passed

Yes Or No

2010-11 Ravi Bunglow, Bhagwan Nagar
Tekro, Paldi, Ahmedabad - 380
007

30th September, 201 1

11.30 a.m.

No

2009-10 Ravi Bunglow, Bhagwan Nagar
Tekro, Paldi, Ahmedabad - 380
007

30th September, 2010
11.30 a.m.

No

2008-09 Ravi Bunglow, Bhagwan Naga.
Tekro, Paldi, Ahmedabad - 380
007

30th September, 2009
11.30 a.m.

No
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Financial vear

Date & Time of Annual
General Meeting

Verue

Book closure date

DiYidend payment date

Registered oflice

Compliance officer

Financial calendar

First quarter
Second quafter
Third quarter
Fourth Quaner

1'r Apdl2011 to 31'r March 2012

29th September 2012 at 11.30 a.m.

Ravi Bunglow, Bhagwan Nagar Tekro,
Paldi, Ahmedabad - 380 007

23'd September 2Ot2 to 2gr]n September 2012
@oLh days inclusive, for Annual General
Meeting.

N.A,

Ravi Bunglow, Bhagwan Nagar Tekro,
Paldi, Ahmedabad - 380 007

Mr. Devang R. Shah, Director

The Company has arurounced,/expects to announce the unaudited quar.terly results for the
year 2012-13 as per the following schedule:

on or before 31'1 July, 2012
on or before 3l't October, 2012
on or before 3l't January, 2013
on or before 30'h April, 2013

Means of communicatiotr
The quarterly and half-yearly financial results are published in newspapers.

Listing on Stock Exchange
The shares of the Company are listed on Aimedabad Stock Exchange Limited. However
the company was delisted on the Bombay Stock Exchange.

Dematerialization Information
The shares of your Company are held in the physical mode and no shares are in the form
ofdemat.
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Categories of Shareholders as on March 3lst, 2012

Disclosures

(l) There are no materially signifrcant related party tansactions of the Company with key
managerial personnel which have potential conflict with the interest of the Company at
large.

(2) Details of non-compliance by the Company, peflalties, sticturcs imposed on the
Company by Stock Exchanges or SEBI or any statutory authority, on any matter rclated
to capital markets, during the period fiom 1" Ap l2011to3lstMarch2012:NIL.

Unclaimed Dividends
The Company will be required to bansfer dividends which have remained
unpaid/unclaimed for the period of 7 years to the Investor Education & Protection Fund
established by the Govemment, However there is no such unclaimed./unpaid dividend for
which Company has to transfer the same to the Investor Education & Protection Fund in
this financial year.

Category No, of Shares Yo of
Shares

Promoter's Holdins
1 Indian Promoters 3502600 38.92
2 Foreign Promoters

Sub total 3502600 38.92
B Non-Promoters
3 Institutional Investors

A Mutual Funds and UTI
B Banls, Financial lnsl.,lnsuance Com.
(Central State Gov. Inst. ,Non- Gov Inst.)
C FIIS

Sub total
Non - Institutional lovestom
AP vate colporate Bodies
B Indian Public 5497700 61.08
C NRIs / Clearing Member/OCBs

Sub total s497700 61.08
GRAND TOTAL 9000300 100.00

a
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\ddresi lor Correspondence
j._.::3:tiders call do the corespondence at:

i..rpliance Officer
).1::31 Fl[ance Limited
Ra\ i Bunglo$,
Bhagran Nagar Tekro,
Paldi. Ahmedabad - 380 007

DECLARATION

The Board has laid down a code of conduct for all Board Members and Senior
M€nagement of the Company. The Board members and Senior Management have
affirmed compliance with the code of conduct.

IiIBAL FINANOE LTD
For, Maral Finance Limited

{ z$-\^r o'^:, 6! S z<
DIRECTOR
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NOTICE

FI NANC E

MAML FINANCE LTD.

NOTICE

IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF MARAL

LIMITED WILL BE HELD AT REGD. OFFICE OF THE COMPANY. ON

AT 11:30 A.M. TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESST

1) To consider and adopt the Balance Sheet as at 3lsr March, 2012 and proflt and Loss

Account for the period ending as on that date together with Directors Report & Auditors
' Report thereon.

2) To declare or not to declare dividend on Equity Shares of the Company.

3) To appoint auditors to hold office from the conclusion of this Meeting until the
conclusion of the next Annual General Meeting of the Company and to authorize the

Board of Directors to fix their remuneration.

REGD. OFF. :

v_AVr BUNGLOW,

BHAGWANNAGAR NO TEKRO.

PALDI, AHMEDABAD

DATE i 0rloglra
PLACE: AHMEDABAD

BY ORDER OF THE BOARD OF DIRECTORS

As\, g..-i il-i.\.-
OT --- Wt z./4."./ t.

DIRECTOR DIRECTOR

re

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressorPDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

http://www.cvisiontech.com
http://www.cvisiontech.com


MARAL

NOTES:

(a) A member entitled to attend and vote

instead of himsetf and the proxy need

FINANCE LTD.

is entitled to appoint a proxy to attend and

not be a member.

vote

(b)The instrument

of the comPanY

DATE I

PLACE! AHMEDABAD

appointing a proxy

not less than forty

should however be deposited at the registered office

eight hours before the commencement of meeting'

-

t

ic) i'Tembers are requested to bring their copies of the Annual Report at the meeting'

: --e i'lembers/Proxies should

:::ei'rdlng the meeting.

bring the Attendance sliP sent herewith duly filled in for

.e.....:eisarerequestedtonotifyimmediatelyanychangeintheiraddresstothe

REGD. OFF. :

RAVI BUNGLOW,

BHAGWANNAGAR NO TEKRO.

PALDI, AHMEOABAD

BY ORDER OF THE BOARD OF DIRECTORS

Ar.lr*a 6- lt^
*T-.-.,- i'tutLc. ,L{ .r/ C.-

DIRECTORDIRECTOR

f ,'
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v

DIRECTORS, REPORT

TO

THE MEMBE&

MARAL FINANCE LTD.

AHMEDABAD

The Board of Directors of your company has the pleasure

Annuat Report together with the Audited Statement of

company for the year ended 31st March' 2012'

FINANCIAL RESULTST

A summarized statement of the flnancial results for the year ended 37l3l2of2

is given herein below: -

Sales: NIL

Expenses:4,383/-

Loss:4,383/-

DMDENDI

The management is of the opinion that due to fluctuations in the market and

inefficiency of proflt, your directors do not recommend payment of any

dividend.

accepted / invited

of ComPanies Act,

in presenting the

Accounts of Your

deposits from the Public, the

1956 and rules framed there

DEPOSITS:

Since the company has not

provisions of section 58-A

under are not attracted,

Your Directors conflrm -

(a)Thai in PreParation

standards have been

material dePartures'

of the annual

followed along

accounts, the

with Proper

applicable accounting

explanation relating to

a
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(b) That the Directors had selected such accounting policies and applied them

consistently and made jucigments and estimates that are reasonable and

prudent so as to give a true & fair view of the state of affairs of the company

at the end of financial year ended on 31't March, 2012.

(c) That the Directors had taken proper and sufficient care for maintenance of

adequate accounting records for the year ended 31't March, 2012 in

accordance with the provisions of the Companies Act, 1956 for safeguarding

the assets of the company and for prevention and detection of fraud and

other irregularities.

PERSONNELT

Information required under Section 217 (2A) of the Companies Act, 1956 read

wlth the Companies (Particulars of Employees) Rules, 1975 regarding

employees is not provided as none of the employees of the company is in

receipt of remuneration which is more ttian the sum speclfied by the prevalent

law.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTSION. FOREIGN

EXCHANGE EARNXNG AND OUT GOI

As required under Section 271(1Xe) of the Companies Act, 1956, the

particulars relating to conservation of Energy and Technology absorption are

not provided here as the business of the Company relates to trading and export

and is not covered under the Schedule to the Annexure of the Companies

(Disclosure of Particulars in the Report of Board of Directors) Rules, 1988'

AUDITORST -

Chirag R. Shah & Associates, Ahmedabad retires at the ensuring Annual

'General Meeting. The Company has received a letter from the said Auditors to

the effect that their appointment, if from the said Auditors to the effect that

their appointment, if made, would be within the prescribed limits u/s 224(18)

of the Companies Act, 1956. You are requested to appoint auditors and fix their

Temuneration.
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A.KN.*LEDGEMENTS: 
-rd their appreciation of the devoted services

The Directors wish to place on recoro urerr e PPI "- 
l-,^ -^^,., .^*.,nr,"d ,o ,n"

:; ;";;;*",,, stafr and the ofricers who have larselv contributer

smooth fundioning of the companv The Directors also express their gratitude

to the Bankers of the company' tor their continued co-operation and support'

of the Companies Act' 1956' You are requested to appoint auditors and fix their

remuneration'

For, MARAL FINANCE LTD'

$&v'""5 Aru'"'

a
rU. s ' ----L- 1)to ' 

r'''t''1 C -' tot*a"to*
DIRECTOR

Place: Ahmedabad

Datel
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REPORT

I
TO,

THE MEMBERS OF

MARAL FINANCE LTD'

AHMEDABAD'

(b)

We have audited the attached BALANCE SHEET of MARAL FINANCE LTD' a

at 31.03.2012, the statement of Profit & loss 
'11":":i:i:::::":lJ;11at 31.03.2012, trre Jlollrliv - bility

;;;;";;;;*-"t thereto rhese financial statements ur," tn" 
l::"::]

the company's management' our responsibility is to express an opinion

these financial statements based on our audit'

We conducted our audit in accordance with auditing standards generally

accepted in India' rno"" stunaa'os r"q''t:':":--::':::::i"[i]tIJ:1:
ii"iilll iil,lli;" "';;;'J -**:'li: i:i::' ::":::"" 

*"

free of material misstatement nn audit includes examining' on a test basis'

evidence supportin g the amounts and disclosures in^th:j 
::::'::ilff:i:;

iliil: ;::i::ff", .J;; ;..ountins er:n::l:.:s:i::.T':l''"*'

estimates made by management ut *'' u' evaluating the overall financial

sGtement presentation' we betieve that our audit provldes a reasonable basis

for our oPinion'

(1) Further to our comments in the Annexure referred to above' we report

'llt'- *" have obtained arl the information ::.:']::::'""#ff'J:
the best of our knowledge

DurDose of our audiu

tn our opinion proper books of accounts as

been kePt bY the company so far as

examination of such books'

,n" 
"",una" 

Sheet and the Statement of

with by this report are in agreement with

required bY law have

appears from our

Profit & Loss A/c dealt

the books of account'(c)
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(d) with by this report

to in sub-section

1956,

comply with the accounting standards refe
(3C) of Section 211 of the Companies A

(e) On the basis of written representations received from th
directors as on 31st March, ZOIZ and taken on record by t
Board of Directors, we report that none of the directors i

disqualifled as on 31"t March 2012 from being appointed as
director in terms of clause (g) of sub section (1) of section 274
the Companies Act,1956.civen the information required by th
companies Act, 1956 in the manner so required and give a tru
and fair view in conformity with the accounting princip
generally accepted in India;

In the case of the Balance sheet of the state of affairs
the company as at 31.03.2012 and;
In case of profit & Loss A/c of the Loss for the period
ended on that date;

FO& CHIRAG R. SHAH &
CHARTERED ACCOU

(i)

(ii)

PLACE: AHMEDABAD
DATE : FIRM

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressorPDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

http://www.cvisiontech.com
http://www.cvisiontech.com


_l

i)

MAML FiNANCE LTD.

ANNEXURE

(Referred to in pdragraph 1 of our report of even date)

Maintenance of Fixed Asset

have any Fixed Assets so

company.

b) As company does not have fixed assets, so question of verification of flxed

assets do not arise.

The company does not have any inventory so this clause does not applicable

to this company.

As company does not have inventory, so the questlon of verification of

inventory do not arise.

As informed to us, the company has not granted any loans, secured or

unsecured to companies, firms or other parties covered in the register

maintained under section 301 of the Act.

The company has not paid interest on loans taken from companies, firms, or

other parties listed in the register maintained under section 301 of the

companies Act, 1956. So the terms & conditions are not, prima facie,

prejudicial to the interest of the company.

As the company has not granted loans to parties covered under register

maintained under section 301 of the Act, the question of regularity of

principal and interest do not arise.

As the company has not granted loans to parties covered under register

maintained under section 301 of the Act, the amount of loan outstanding Rs.

One lakh do not arise.

a) Register is not required as

that this clause does not

company does not

applicable to this

ii)

iii)

a)

b)

a)

b)

c)

d)
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I

MARAL FINANCE LTD.

e) The company has not taken unsecured loan from companies, firms, or other

parties covered under register maintained under section 301 of the Act

during the year,

0 The rate of interest and other terms & conditions of loan taken by the

company are not, prima-facie ptejudicial to the interest of the company.

In our opinion and according to information & explanations given to us/ there

are adequate internal control procedures commensurate with the size of the

company and the nature of its business for the purchase of inventory and Fixed

assets and for the sale of goods. During the course of audit, no major weakness

has been noticed in these internal controls.

iv)

,

v)

According to the information and explanations given to us, we are of the

opinion that the transactions that need to be entered into the register

maintained under section 301 of the companies Act, 1956 have been so

entered.

In our opinion and according to the information and explanations given to us,

the transactions made in pursuance of contraqts or arrangement entered in

the register maintained under section 301 of the Companies Act, 1956 and

exceeding the value of rupees five lakhs in respect of any party during the

year have been made at prices which are reasonable having regard to

prevailing market prices at the relevant time.

In our opinion, according to the information and explanations given to us, the

company has not taken any deposit from the public.

vii)

In our opinion the company has an internal audit system commensurate with its

size and nature of its business.

a)

b)

vi)
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1

MARAL FINANCE LTD.

As informed to us, the Central Government has not prescribed maintenance of

cost records under section 209(1) (d) of the products of the company'

The company is generally regular in depositing with the appropriate

authorities, undisputed statutory dues including Provident Fund, Income tax/

Sales-tax, Excise Duty, Service Tax, Investors Education and Protection

Fund, wealth Tax, Custom Duty, Cess and other material statutory dues

applicable to it. There were no arrears for a period of more than six month

from the date they became payable as at 31st March 2012'

According to the information and explanation given to us, there are no cases

of non-deposits with the appropriate authorities of disputed dues of sales tax

/excise duty /custom duty / wealth tax / cess except sales tax'

x)

The accumulated losses of the €ompany as on 31d March, 2012 is Rs'

9 6$ri2qg3l- whereas paid up capital of the company is Rs'

6,gaA2,OOol', Thus, accumulated losses to paid up capital is 97 '55o/o'

Moreover, company has earn-ed cash losses during the year and also in

the previous year. The cash losses in the year 2011-12 is Rs' 4'3a3l-

whereas in the year 2O1O-11 is Rs.57,555,/-'

xi)

According to the information and explanations given to us, the company has not

defaulted in repayment of dues to flnancial institutions / banks'

ix)

a)

a

b)
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t

MAML FINANCE LTD.

xii)

According to the information and explanatlons given to us, the company has not
granted any loans and advances on the basis of security by way of pledge of

Shares, debentures and other securities,

xiii)

The company is not a chit fund or a nidhi mutual benefit fund / society.

Therefore, the provision of clause 4 (xiii) of the Companies (Auditor's Report)

Order 2003 ls not applicable to the company.

xiv)

According to the lnformation and explanations glven to us, the company has no

business during the year, hence dealing or trading in Shares, Securitles,

debentures and other investments. Accordingly, the provisions of clause 4 (xiv)

of the Companies (Auditor's Report) Order 2003 is not applicable to the

company.

xv)

In our oplnion, the company has not given guarantees for loans taken by others

from Bank or Financial Institutions etc.

xvi)

According to the information and explanations giv€n to us the company has not

raised any term loan during the year.

xvii)

According to the information and explanations given to us and on an overall
'examination of the Balance Sheet of the company, we report that no funds

raised on short-term basis have been used for long-term purpose.

xviii)

The company has not made preferential allotment of shares

companies covered in the Register maiBtained under section 301

i

to parties and

of the Act.
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xix)

According to the information
preference shares have been

xx)

The company has not raised

xxi)

Based upon the audit procedures performed and
given to us, we report that no fraud on or by the
reported during the course of our audit,

MAML FINANCE LTD.

and explanations given to us, no debentures and/or
issued during the year.

any money through a public issue.

information and explanations

Company has been noticed or

PLACE! AHMEDABAD
DArE r l L{ na_

MEMBERSHIP NO. # 1
FIRM REGISTRATION NO. # 11879

(CHIRAG R, SH
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UARAL FINANCE LIMTTED

Balance sh€et as at 31st March' 2012

69,842,000
(68,128,310)69,842,000

(68,132,693)

?qiiiif iii; LiAEiLrrres

Shar€holders' Funds

Ia) Share CaPital

i:i l:ru:::;*'*:t', share wa,an'is

share Application HoneY pending Allotment

Non-current Llabilitl€s
ii\ Lono_Term Borrow'ngs

i;; Dei;red rax Liabiritres.(N€t)

)i( 5itrel Gneterm riaoitrties

id) Lons-rerm Provisions

Current Liabllities
ral Short_Term Borrowings

i.i otner current Llauitiries

id) short-Term Provisions

ASSETS

Non-Current Assets
(a) Flxed Asseis

ril Tanqible Assets

ili) Intanqlble Assets

illl ::glt,ruuum::"o","rop'"n'l
/h\ Non-Current lnvestments

icj Deferrcd Tax assets (Net).^-.-.
)ii ".in-o-r",, ro-' *o na'u*o
iei omEr ron-currenr assets

(a) CurrenL InvesLments

)-:r-d" PF.eivables
)ii I"-Jano cast' rqu'vatents

iei strort-rerm t-oans ana eovances

io ottrer cu.rent ess"rs

6-tg,,if*,,iAc"o,nt''ngPolici"ta

iidiffEE6ft-6i ","n 
aut"

ror, Maral Finan'e Limited

fZ;,5w.. ---;- {wtttlc. >. tl
'-',1 {L i'*

Dlrector

Pbce: Ahmedabad

(chirag R' sh

MembershtP No'# loqi
Firm Registratlon No'* rr

Place: Ahme-dab\aq
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\

-Form 

ofSTATEMENT oF PRoFTT AND

MARAL FINANCE LIMITED

Profit and loss Statement for the year €nded 315t March,

Revenue From Operatlons

Total Rev€nue (I + u)

cost of I'4ediclne Consumed
Chanoes in inventorles of Finished Goods, Work-in_
Pmress and stock-in-Trade
Employee Benefl ts Expenses

Depreclation and amortlzatlon Expenses

Profit before exc€ptional and extraordinary
items.nd tax (III - lV)

Exceptional Items

Profit befor€ extraordinary lt€ms and tax
(v - vr)
Extraordlonary lt€ms

ProIit Befor€ Tax (vII - VIII)

(1) Current Tax
(2) DefeE€d Tax

Profit/ (Loss) for the perlod from eontlnuins
operations (vII - vlu)

Loss) Carrried To Balanc€ Sheet

Proiiv (Loss) from discontinuinq operations

Tax Expense of discontinulnq operdtions

Prorlt/ (Loss) from dlscontinuinE oPerationg
aft€r tax) (XII - XM

Profit/ (Loss) for the period (XI + xIV)
add:
Brought FoMard from LastYear

vIIt

IX

x

XI

xII

XIII

xrv

xvr

55

57,600

s7,655

:

883

3,500

4,343

(57,6ss)(4,3a3)

Earnlng per Equity Share:
(1) Basic
(2) Diluted

Slqnificant accountinq Policies &

as per our report of even

For, Maral Financ. Limited

Ie o5*,+= rvuA

,"S-lv:*X p- t'r--'

For, chirag R. shah & Associates

(chiras R.
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NOTE!1

SHARE CAPITAL

A. Autorized Share Capital

1oO0O0O0 Equity Sharc of Face Value
of Rs. 10/- Each

B. Issued Capital :

9000300 Equity Share each of
Face Value of Rs,10/-

c. subscribed And Paid Up I

4968100 Equity Shares of Rs. 10 each

Fully Paid Up

4032200 Equty Shares of Rs. 10 each
Fully Caled Up

Lessi CalL€s in Arrears

9O,0O3,O0O

49,681,000

40,322,000

20,161,000

49,681,000

40 t322,OO0

20,161,000

20,161,000

NOTE:2

RESERVES & SURPI-US

(68,070,655)
(s7,6s5)

(68,128,310)
(4,383)

surplus:
Opening balance
(+) Net Profit/ (Net Loss) for the Current Year
(-) Transfer to Reserves

reELIMITED
Annexures to the Balance Sheet

o.;iri"riii.

100.ooo,ooo 100.ooo,ooo

90.o03,o00

Total Rs.

--Total 

Rs.
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85,865

!

t
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NOTEI4

Trade Receivables

Sundry Debtors :

Trade receivables oustanding for a period less than
six months from the date they are due for payment
Unsecured, considered good

Total-A

Trade receivables oustanding for a period exeeding
six months from the date they are due for payment
Unsecured, considered good 1,486,800 1,786,800

Total Rs. fAiB
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CASH & CASH EQUIVALENTS

A. Balances with Banks
This;ncludes:

Earmarked Balances (egl- unpaid dividend accounts)
Margin money
Security against borrowings
Guarantees
Other Commitments
Bank deposits with more than 12 months maturity

E. Cheques, Drafts on Hand
C, Cash on Hand

Total Rs. (A+B+C+D

NOTEIS

SHORT-TERM LOANS & ADVANCES

A. Loans and Advances to Creditors
Unsecured, considered good

TotaFA

B. Others
Unsecured, considered good

Total-B

Total Rs. (A + B

Particulirii .. Marifitt2:

5,962

2,410

10,345

2,410

taaSt u

tParticulari ,€u&txlsrK'r,afirlriiit{praxt

300,000

3(}(}.ooo

ar;tJ ,..130tl,ooo
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NOTE:7

Finance Costs

Bank Charges

NOTEiS

Other Costs

14isc. exps.
Registrar of Companies Charges

Payments to the auditor as
Auditors' Remuneration 3,500

600
53,500

3,500
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MARAL FINANCE LIMITED

LIABILITIES Amount Rs, Amount Rs. Amount Rs.

CAPITAL!
Share capltal

Profit & Loss Account:
Opening Balance
Add: During the year

CURRENT LIABILITIES & PROVISIONS:

*rror"re*oit".,
Ahmedabad Stock Exchange
S.A. Parikh & Co.

Chirag R. Shah

69,442,OOO
69,442,0O0

(68,132,693)

85,865

(68,128,310)
(4.383)

10,500
71,865

3,500

TOTAL Rs.--------------> 1,795,172
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MARAL FINANCE LIMITED

GROUPING OF BALANCE SHEET AS ON31 ST MARCH. 2012

ASSETS Amount Rs. Amount Rs. Amount Rs.

Current Assets Loans Advances:

Sundrv Debtors:

Trade receivables oustanding for a period
six months from the date they are due for
M/s. lYohanlal Dahyabhal
Less: Provision for Doudtful Debts

Loans & Advances:

,Jevang Rajnikant Shah

Cash & Bank Balance:

Cash on hand
Central Bank Of India-1023301801

exeeding
payment

L0,728,782
(9.241,382)

1,4B6,800

300,000

a 372
1,795,17 2

300,000

2,41O
5,962

TOTAL Rs.--------------> 1,795,172

t
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MARAL FINANCE LTD.

NOTE: "9"

A. SIGNIFICANT ACCOUNTING POLICIESI

The significant accounting policies followed by the company are as stated below:

[1]. SYSTEM OF ACCOUNTINGT

The company follows the accrual method of accounting'

[2]. FrXED ASSETS:

There are no any fixed assets.

[3]. ACCOUNTTNG CONVENTTON:

lnviewofthesubstantiataccumulatedlossesofthecompany,theabilityofthe
company to carry on its business is in doubt. Hence, on the grounds of prudence'

the accounts have not been prepared on the assumption of "Going concern Basis"'

Consequently, the accounts have been suitably modified as under:

a) The company has in its current assets only Cash & Bank, Loans & Advances

and Debtors. Debtors are shown on realizable basis'

b)currentliabilitiesrepresentstheamountthatispayablebythecompanyon
realizable basis.
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MARAL FINANCE LTD.

. NOTE: "9"

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS:

A. SIGNIFICANT ACCOUNTING pOLICIESI

The significant accounting policies followed by the company are as stated below:

[1]. SYSTEM OF ACCOUNTING:

The company follows the accrual method of accounting.

[2]. FIXEp ASSETS:

There are no any flxed assets.

[3]. ACCOUNTTNG CONVENTION:

In view of the substantial accumulated losses of the company, the ability of the
company to carry on its business is in doubt, Hence, on the grounds of prudence,

the accounts have not been prepared on the assumption of ..Going Concern Basis,,,

Consequently, the accounts have been suitably modified as under:

a) The company has in its current assets only Cash & Bank, Loans & Advances

and Debtors. Debtors are shown on realizable basis.

b) Current liabilities represents the amount that is payable by the company on

realizable basis.
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