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AUDITED FINANICAL RES UL TS FOR THE QUARTER ENDED ON 31 ST MARCH, 2020

SR. PARTICULARS
FOR QUARTER ENDED FOR YEAR ENDED

NO. 3/31/2020 12/31/2019 3/31/2019 3/31/2020 3/31/2019

AUDITED UNAUDtTEC AUDITED AUDITED AUDITED
I Revenue From oeerauons 22i 46 132 89 11 99 59560

II Olher Income

86 55

-2 20 4 10 B 32 990 9 34

Ill Tot1I Income fl+lll

EXPENSES

225.26 136.99 20.31 605.50 H.H

IV Cost of materials consumed 0.00 0.00 0.00 0.00 000

Purchases of StoclHn- Trade 269.05 109.25 16.47 577 06 76 21

Changes ,n mventonss of finished goods. Stock-in . Trade

and worxm-proqress 0.00 0.00 0.00 0.00 000

Employee benefits expense 2.46 3.60 0 52 9 90 4 08

Finance COSIS 0.00 000 000 000 000

Depreoation and arnoruzauon expenses 000 000 0 00 000 000

Omer expenses 9 42 1 98 618 1366 846

Total expenses (IV) 280.93 114.83 23.17 600.62 88.75

Profit/(loss) before exceptional Items and tax (I-IV)
V (55.671 22.16 12.86) 4.88 7.14

VI Exceptional Items 0.00 0.00 0.00 000 000

VII ProfiV (loss) before exceptions items and tax(V-VI) {55.67 22.16 {2.86) 4.88 7.14

Tax expense:

(1) Current tax

VIII (2) Deferred tax 1.32 0.00 1.94 1.32 1 94

Profit (Loss) for the penod from continuing operations (VII-

IX VIII) (56.99) 22.16 (4.80) 3.00 5.20

X Profit/(loss) from drsconunuec operauons 000 000 000 000 0 00

XI Tax expenses of drscoounued operations 000 000 000 0 00 000

XII Profit/(loss) from D1scon11nued operauons (after tax) (X-XI) 000 000 0 00 000 0 00

XIII Profit/(loss) for the period (IX+Xll) -56.99 22.16 ?.80 3.56 5.20

Other Comprehensive Income

A. (i) Items that will not be reclassifled to profll or loss

(ii) Income tax relating to items that will not be reclassified to

profit or loss

B (i) Items that will be reclassified to profit or loss

(11) Income tax relating to items that will be reclassified to

XIV profit or loss
0 00 000 0 00 000 000

T 01a1 Comprehensive Income for tne penod

(Xlll+XIV)Compns1ngProfit (Loss) and

xv Other.comprehensive Income for the period ) -56.99 22 16 -4.80 3 56 5 20

Earnings per equity share (for continuing operation):

(1) Basic

XVI (2) DIiuted
(0.63) 0.25 (0.01) 0.04 Q01

Earnings per equity share (for discontinued operation):

(1) Bas,c

XVII (2) D11uted
0 00 0.00 0.00 000 000

Earn,ng per equity share (for d1scont1nued & connnumq

operanom

(1 )Basic

XVII (2) Diluted (0.63) 0.25 (0 01) 004 001

0

Q?
HITESHBHAI

DIRECTOR

DIN: 07936940

Ly1ng unresolved at the end 11the quarter
0Received during the Quarter

NOTES:-

1) The above results have been reviewed by the Audit Committee and taken on record by the Board ot Directors at

their meeting held on 31 07 2020

2) Previous Year I Periods figures have been regrouped I rearranged to the e?tent necessary

3) The Auditors of the company have provided lhe audit report for the year end, 31 03 2020

4) The investors complaints I queries received and d1Sposed off during lhe quarter ended on 31-03-2020

Pending al the beginning of Quarter O Disposed off C1urlnglhe quarter 0

Date : 31.07 2020

Place: Ahmedabad
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Ontic finserve LIMITED

(CIN:-L65910GJ1995PLC025904)
(FORMERLYKNOWN AS 'MARAL FINANCE LIMITED')

Registered Office: - U.· -"S,'IA v (.-,_?Vi>=? "O >. ?..:._ E?DGc_ ?? A,,-8 330006

Contact No.: - 9662975644 Email ID: - onticfinserveltd@gmail.com Website:­
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(Actual)BALANCE SHEET AS O 3 03 2020

No. Patticu&ars As at 3110Jl2020 in Rs.. As at 3110Jl2019 in Rs.

!ASSETS

1 Non - current Assets

\a1 Pr::i=, Piarn and Equ,pmenl
. 5864-8 2rsoo

(b Ca::i:a -??ess
-

? .m es,c-,en, ?•ooeny
-

(dl GOOC!""''
-

(e O:r-e- ln:ang.::>le assets

' -:a,...; ? e assets unoer ?..opmena

g B =, ::,g :a1 Assets othe< :nan oearer planls

? F -anc..a Assets

,,., . es1.-ner-1s

Trace ,ecer,ao.es

Loar,s

(·/ De'e•rec ta,- assets (r>etJ

1J 0t'18' non-a,,,...,, assets

2 Current Assets

(a/ tn-,entor,es

(D' F na,ic al Assets

J tn-,es!rne<r"S

-

( Traoe rece ?a es

8893700 8771658

(111 Casn aoo ca.sn ec..11a'ent.s 258772 542n

[tv Barn.. oa ances ou·,e< tnan(io) aoo,,e
17153 721754

11 Loans & Aovances
32"60702 32015050

(v11 Otners to oe spec:J.eo)
0

(c Curren! TaA Assets (Itel)
0

(a I Otner curreru assets
1824241 1954144

TOTAL· ASSETS
43913216 43744611

EQUITY AND UABlt.mES

Equity

la E OUJ!y Snare cap,ial
90003000 90000000

to· Reserves
t46 609 931 00) (46 966 066 00)

LIABILITIES

Non-current habihttes

(a I F ,nanval L&At>obhes

(, J BorrC>,NlnQS
0 0

111)Traoe pavar>1es

(111JOtherf,nancoal habihtres (other than those

speoheo ,n uern (b) to be speofied)

(b) Prov,s,ons

(cl Deferred tax 1iao,111res (Net) 13625 8242

(dJ Other non-current hab1ht1es

Current Liabilities

ta} F ,nanoal L1a01ht1es

(1) Borrow,ngs

(11)Trade payables 0 0

(111)Other financial hab,hues (other than thOse

specified ,n ,tern ? -

(b) Other current liabilities 0 0

(c) Prov, s,ons 379502 513858

(d) Current Tax L1ab1hties (Net) 127020 165644

TOTAL - EQUITY AND UABIUTlES 43913216 43744678

Date: 31.07.2020

Place: Ahmedabad

HITESHBHAI

DIRl!CTOR

DIN: 07936940
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2020

Particulars
As at 31/03/2020

As at 31/03/2019 in Rs.
No. in Rs.

A.CASH FLOW FROM OPERA TING ACTIVITIES

Profit before Tax 488,538 714014

Add

Depreciation and amornsauon expenses
69152 102200

.___

Appropriation
- -2800

f----
Tranter to Reserve

f----

Bad debts -

-

Miscellaneous Expenses Amrnor nzed -
-

-

.___
Impairment Allowances for doubtful debts

Finance Cost

557690 813414

Less.

Interest Income
f----

Drvidend Income from Investments
.___

Net gain/(loss) on sale of Current Investments -

.___

-

Net gain. (loss) on Fair Valuation of current investments -

Net gain '(loss) on Foreign Exchange fluctuation and transtauon ""'
-

Provisions Liabrhtte s no longer required written back
,___

Profit (Loss) on sale
,

discard of Fixed Assets (Net)

Operating Profit before Working Capital changes 557690 813414

Less: lncrease/(Oecrease) 1n Inventories
f----

Increase •(Decrease) rn Trade Receivables 122042 -29587047

f----
Increase /(Decrease) in Loans & advances, other financial and non-

frnancial assets
.

615749 -2366600

-

(lncrease)/Decrease rn Trade Payables, other financial and

non frnancra! habihnes and provisions 192980 31595006

Cash generated from Operations -373081 1172055

Less Direct Taxes paid (Net) 127020 185644

I
Net cash flow from Operating activities 500101 986411

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment. Intangible Assets and

movements rn Capital work tn progress (330,000 00)
f----

Fixed Assets sold/discarded -
-

-

(Purchase) Sale of Investment (net) -
-

-

Advances and Loans to subsidrane s
.___

Interest received
-

f----
Divrdend received

f----
Investment in bank deposits (having original maturity of more than 3

months) -

Net Cash flow from Investing activities -330000

C. CASH FLOW FROM FINANCING ACTIVITIES

-

Proceeds/(Repayments) from short term borrowings (net)

Loan -

.___

Interest and other borrowing cost paid -

.___

-

Divrdend paid

Tax on Divrdend -

I---

Cash and Cash equivalents (A+B+C) -500101 656411

Cash and Cash equivalents as at 1st April 776026 119615

Cash and Cash equivalents as at 31st March 275925 776026

--

Date : 31.07.2020 tk<;E,ii<?·"""'"" LIMffEO

Place: Ahmedabad (<:
.....

X
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF

ONTIC FINSERVE LIMITED.

I. Report on th• Audit of th• Standalone Flnanclal Statements

1. Opinion

A. We h ve udlted th ccomp nyln1 St nd Ion Fin ncl I St t m nts of ONTIC FINSERVE

LIMITED rthe Comp ny"), which comprls th B lane Sheet as 1t March 31, 2020, the

Statement of Profit and Loss (Including 0th r Compr h nslv lncom ), the Statement ot

Changes In Equity nd the Statement of C sh Flows for th y ar ended on that date, and a

summary of the slgnlflc nt accounting pollcl s nd other e><planatory Information (hereinafter

referred to as "the Standalone Financial Statements").

B. In our opinion and to the best of our Information and accordln1 to the t>Cplanatlons 1lven to us,

the aforesaid Standalone Financial Statements 11ve the Information required by the Companies

Act, 2013 ("the Act") In the manner so required and give a true and fair view In conformity

with the Indian Accounting Standards prescribed under s ction 133 of the Act read with th

Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other

accounting principles generally accepted in lndla, of the stat of affairs of the Company as at

March 31, 2020, the profit and total comprehensive Income, changes In equity and Its cash

flows for the year ended on that date

2. Basis for Opinion

We conducted our audit of the Standalone Financial Statements In accordance with the Standards on

Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards

are further described In the Auditor's Responsibilities for the Audit of the Standalone Financial

Statements section of our report. We are Independent of the Company In accordance with the Code

of Ethics issued by the Institute of Chartered Accountants of lndla (ICAI) together with the

independence requirements that are relevant to our audit of the financial statements under the

provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the !CAi's Code of Ethics. We believe that

the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our audit

opinion on the Standalone Financial Statements.

3. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance In

our audit of the Standalone Financial Statements of the current period. These matters were addressed

in the context of our audit of the Standalone Financial Statements as a whole, and In forming our

opinion thereon, and we do not provide a separate opinion on these matters. We have determined

the matters described below to be the key audit matters to be communicated In our report.

4. Information Other than the Standalone Flnanclal Statements and Auditor's Report Thereon

A.
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The Comp?ny'sBoard of Directors Is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Standalone Financial Statements that g,ve a
true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS and
other accounting principles senerally accepted in India. This responsibility also Includes
maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding the assets of the Company and for preventing and detectin1 frauds and other

irregularities; selection and application of appropriate accounting policies; makin, jud1ments
and estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the standalone financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

Flnancl1I St t m nts and our ludlto ,

st tem nts do s not cover the lh

r s t port thtr on. Our opinion on the st1nd1lone flnanclal

conclusion th r on

o r Information end w do not express any form of assurance

B. In conn ct Ion with our audit f th? 11
oth r Inform ti n and In ::,. nenclal tat m nts, our r sponslblllty is to read the

lncon is nt with th •tandlio:!F
o, consld r wh th t th other information is materially

f
• s lnanclal tatements or our llnowl dte obtained durlni theurs O our audit or othenwlse appears to be materlally misstated. If bas d on the work we

' rf rm d, we conclude that there Is a material misstatement o; th s other Information·
required to report that fact. We have nothing to report in this re,ard.

'

Man1pm nt's Responslblllty for the Standalone Flnanclal Statements

A.

s.

B. In preparing the Standalone Financial Statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

The Board of Directors are responsible for overseeing the Company's financial reporting

process.

6. Auditor's Responslbllltles for the Audit of the Standalone Financial Statements

A. Our objectives are to obtain reasonable assurance about whether the Standalone Financial

Statements as a whole are free from material misstatement, whether due to fraud or error.

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level

of assurance, but Is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when It exists. Misstatements can arise from fraud or error and

are considered material If, lndlvldually or In the aggregate, they could reason bly be expected

to Influence the economic decisions of users taken on the b sis of thes St ndalone Financial

Statements.

8. As part of an ,udlt In accordance with SA
,

w

professional sk ptlclsm throushout th_ audit. W

prof ss on,t judgment and maintain

I)

Scanned with CamScanner



Ii) Obtain an understanding of Internal financial controls relevant to the audit in order to

design audit procedures that are appropriate In the circumstances. Under section

143(3)(1)of the Act, we are also responsiblefor expressing our opinion on whether the

Company has adequate Internal financial controls with reference to financial statements

In place and the operating effectiveness of such controls

Iii) Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management

resultln1 from fraud Is hl1her than for one resultln1 from error, as fraud may Involve

collusion, forgery, Intentional omissions, misrepresentations, or the override of lnterna_l

control.

iv) Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention In our auditor's report to the related disclosures in the

Standalone Financial Statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease

to continue as a going concern

v) Evaluate the overall presentation, structure and content of the Standalone Financial

Statements, including the disclosures, and whether the Standalone Financial Statements

represent the underlying transactions and events in a manner that achieves fair

presentation

C. Materiality is the magnitude of misstatements in the Standalone Financial Statements that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the Standalone Financial Statements may be influenced. We consider

quantitative materiality and qualitative factors in

i) planning the scope of our audit work and in evaluating the results of our work; and

ii) to evaluate the effect of any identified misstatements in the Standalone Financial

Statements.

D. We communicate with those charged with governance regarding, among other matters, the

pla??ed?co?e-and timing of the audit and significant audit findings, including any significant

def1c1enc1es in internal control that we identify during our audit.

E. We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence

and where applicable, related safeguards.

'

F.
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11. Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit we report that:
1.

A.

B.

C.

D.

E.

F.

G.

H.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of cash Flow dealt with by this Report are in
agreement with the relevant books of account

In our opinion, the aforesaid standalone financial statements comply with the Ind AS

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,2014

On the basis of the written representations received from the directors as on March 31, 2020

taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2020 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial

statements of the Compariy and the operating effectiveness of such controls, refer to our

separate Report in "Annexure.@'. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls with reference to

financial statements.

With respect to the other matters to be included in the Auditor's Report in accordance with

the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,

the remuneration paid by the Company to its directors during the year is in accordance with

the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to

the best of our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in its

Standalone Financial Statements

ii) The Company has made provision, as required under the applicable law or accounting

standards, for material foreseeable losses, If any, on long-term contracts including

derivative contracts

iii) There has been no delay In transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company.
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2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central

Government in terms of Section 143(11) of the Act, we give in "Annexure ?· a statement on the

matters specified in paragraphs 3 and 4 of the Order.

for, Gaurang Vora & Associates

Chartered

FRN No.

Place: Ahmedabad

Date: 31.07.2020

Gaurang Vora

Proprietor
M. No. : 039526
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There is a Fixed Asset at year end.
a.

EXURE TO INDEPENDENTAUDITORS'REPORTAnnexure 'A'
ferred to fn Para ra h 1 unde thr e eadl

ur report of even date

i.

On the basis of such checks as w Id
given to us, we state that· -

e cons ered appropriate and In terms of the information and e I .· xp anat,ons

ii.

iii.

There is no Inventoryat year end.

Accordingto the information d I . .

b k f
an exp anat1ons given to us and on the basis of our examination of theoo s o account the Company ha t d 1

L. .

d . . .

' s gran e any cans, secured or unsecured to companies firmsunue L1ab1lttyPartnerships th · 1• •

'
' '

.

or o er parties tsted in the register maintained under Section 189 of theCom.pamesAct, 2013.Consequently,the provisions of clauses iii (a), (b) and (c)of the order are notapplicable to the Company.

IV. In o
. .

d dl ·

.

ur opmion an accor mg to the information and explanations given to us, company has complied
with the provision of section 185 and 186 of the Companies Act, 2013 In respect of loans, investment,
guarantees, and security.

V.

Vl.

The company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provision of sections 73 to 76 or any other relevant provisions of the Act
and the Companies (Acceptance of Deposit) Rules,2015 with regards to the deposits accepted from the

public are not applicable.

As per information & explanation given by the management, maintenance of cost records has not been

specified by the Central Government under sub-section (1) of section 148of the Companies Act, 2013.

vii. According to information and explanations given to us and on basis of our examination of the books of

account, and records, the company has been generally regular in depositing undisputed statutory dues

including Goods and Services Tax, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value

added tax,cess and any other statutory dues with the appropriate authorities. According to the

information and explanations given to us there were no outstanding statutory dues as on 31st of

March, 2020 for a period of more than six months from the date they became payable.

viii. There is no transaction which is not recorded in the books of account have been surrendered or

disclosed as income during the year In the tax assessments under the Income Tax Act, 1961.

IX.
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ank. The Company has not taken any loan either from financial institutions or from the government

and has not issued any debentures.

sed on our audit procedures and according to the Information given by the management, the

mpany has not raised any money by way of Initial public offer or further public offer (including debt

instruments) or tak n ny term loan durin1 the year.

in to th information and explanations given to us, we report that no fraud by the company

raud on the Company by its officers or employees has been noticed or reported during the

r.

(b) The Auditor has not filed any report under sub-section (12) of section 143 of the Companies Act in

Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the

Central Government ;

( c) The auditor has not considered whistleblower complaints during the year by the company

The company is not a Nidhi Company. Therefore clause (xii) of the order is not applicable to the

company.

'ii. According to the information and explanations given to us,all transactions with the related parties are

in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the details have

been disclosed in the Financial Statements etc. as required by the applicable accounting standards.

XIV. (a} the company has no internal audit system commensurate with the size and nature of its business;

(b) Hence there are no reports of the Internal Auditors for the period under audit were considered by

the statutory auditor.

xv. Based upon the audit procedures performed and the information and explanations given by the

management, the company has not entered into any non-cash transactions with directors or person

connected with him. Accordingly, the provision of clause 3 (xv) of the Order are not applicable to the

Company and hence not commented upon.

xvi. In our opinion, the company is not required to be registered under section 45-IA of the Reserve Bank of

India Act, 1934. And accordingly, the provisions of clause 3 (xvi) of the Order re not applicable to the

Company and hence not commented upon.

xvii. In our opinion, the company has not Incurred cash losses In the financial year and In the immediately

preceding financial year.
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There has not been any resignation of the statutory auditors during the year.

on the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the auditor's
knowledge of the Board of Directors and management plans, the auditor is of the opinion that no

material uncertainty exists as on the date of the audit report that company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date;

xx. CSR is not applicable to the company as it does not fulfill the conditions of CSR.

xxi. In our opinion, there have not been any qualifications or adverse remarks by the respective auditors in

the Companies (Auditor's Report) Order (CARO) reports of the companies included in the consolidated

financial statements.

For GAURANG VORA & ASSOCIATES

CHARTE ACCOUNTANTS

FRN: 103
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